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SUBJECT: DILLON, READ UNDERWRITING OF YUGOSLAV BOND ISSUE 
REF: BELGRADE 0073 

1. DILLON, READ COMPANY TEAM HEADED BY VICE PRESIDENT RICHARD 
YANCEY, DISCUSSED FORTHCOMING YUGOSLAV BOND ISSUE WITH EMBOFFS 
APRIL 25. DILLON, READ WILL BE PRINCIPAL UNDERWRITER FOR ISSUE. 

2. YANCEY TOLD US THAT BOND ISSUE WILL BE IN $20-$30 MILLION 
RANGE, FOR 12-15 YEARS, AND WILL BE OFFERED ON BOTH EUROPEAN 
AND US MARKETS. IN CONNECTION WITH OFFERING ON US MARKET, 

DILLON, READ REQUESTED EMBASSY ASSISTANCE IN ASSEMBLING MATERIAL 
FOR SEC REQUIRED PROSPECTUS. 

3. DILLON, READ REPS DISCUSSED BOND ISSUE WITH NATIONAL BANK 

( JEVTOVIC). QUESTION STILL TO BE RESOLVED IS WHETHER BONDS WILL 
BE ISSUED IN NAME NATIONAL BANK WITH GOVERNMENT GUARANTEE OR IN 
GOY' S NAME. DILLON. READ EXPERIENCE IN OTHER COUNTRIES HAS 
USUALLY BEEN ISSUANCE OF BONDS IN NAME OF GOVERNMENT. NATIONAL 
BANK EXPRESSED VIEW, HOWEVER, THAT ISSUANCE BONDS IN GOY' S 
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NAME WOULD REQUIRE LENGTHY LEGISLATIVE PROCESS BUT GOY PREPARED 
CONSIDER ALTERNATIVES. 

JOHNSON 
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